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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

I'JIOYb ®APM AJl e Bnmcano B AreHmus IO
poucBanmsaTa Ha 03.07.2008 1., ¢ BYJICTAT
200232260. CepanumeTo U agpechT Ha yIIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. [Ixerimc baydep No
103, er. 1.

I'VIOYb ®APM AJl e c yupenuTeneH Kamurtail OT
100 000 meBa pasmpeneneH B 100 000 oOWKHOBEHH
MOWMEHHU aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcAka enHa. J{pyKecTBOTO ce yINpaBisiBa U
npencrasissa ot Enenn IlcapoHukonaku.

I'moy6 dapm AJ[ ([pykecTBOTO) € aKIIMOHEPHO
apyxkectBo ¢ 100% wactHa  coOCTBEHOCT, ¢
eIHOCTENIeHHAa CUCTeMa Ha ympasieHue u uma CbBeT
Ha AupeKToputTe B cbhcraB: Enenu IlcapoHukonaku —
WM3nenuurenen  gupektop, leoprmoc  Ckypac,
Huxonaoc [capoHukonakuc, KoncrantuHoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa JEWHOCT Ha HpyxecTBOTO e
CbCPEJOTOYCHA B YIPABICHHETO HAa KamuTald Karo
XOJIIUHIOBA CTPYKTYPA, IOCPEICTBOM NpUAOOUBaHE HA
y4acTHs B KalMTajJa Ha APYXKECTBA, OCHIIECTBABAIIN
neiiHocT Ha (apMmareBTUYHUS mmazap B ['spuus u
Boarapus.

(0) IlpniioxumMu cTaHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot ChBera 3a MEXIYyHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHaponHUTEe CTaHZapTH 32  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBeHu ot Komwurera 3a
passicHeHusT Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo orumrane (KPMC®O) wnn OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymiara (uUHAHCOBa TOAWHA JAPYXKECTBOTO €
MIPHUEJI0 BCHYKA HOBU W/WIM PEBU3WPAHHU CTAHAAPTH U
TBIKYBaHUs, u3naneHu oT ChBera mo MexayHapoIHU
cueroBogau crannaptu (CMCC) u pecm. ot Komurera
3a passcHerns Ha MCPO, kouTo ca OWIM yMECTHH 3a
HeroBara geitHOCT. OT BB3MPHEMAHETO HA TE3HU
CTaHJAPTH W/WIN THIKYBAaHUS, B CWJIa 3a TOJUIIHU
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca
HACTBIIWIM TPOMEHHW B CUETOBOJHATA IIOJIMTHKA Ha
JIPY>KECTBOTO, OCBEH BHB BbBEXKJIAHETO HA HOBUS OTUET
3a BCceOOXBaTHHS JOXOJl Ha MACTOTO Ha OT4YeTa 3a
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1. Financial Statements’ preparation basis

(a) Legal status

GLOBE PHARM AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200232260 on 03.07.2008.

GLOBE PHARM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by Eleni
Psaronikolaki.

GLOBE PHARM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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JIOXOJIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (HUHAHCOBUTE
ordetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBsl AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHHUITUTE (KAITUTAJIOBH OTIEPAITH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenuure. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs Joxon (oOXBamialikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT OIepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YE€Ta — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBJaT H3MOJA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € M30PAIIO J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHS JOXOI.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYeHUE Ha
CBBp3aHUTEe C mnpomeHute B MCODO 3), 28 (c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTE TIpoMeHm B MCC 27), 29, 3l(c
M3KIIIOYeHHNe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsI BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HEIoCJeI0BaTeTHOCT B MpaBUjIaTa U M3MCKBAHHUATA HA
OTJCIIHUTE CTAaHJApTH, KAKTO M Jla C€ BHECE IIO0-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpoMeHeHu cTaHIapTH U pa3siCHEHHsI, KOUTO He ca
MPUWJIOKMMH 32 IPY’KeCTBOTO, MPeABHU/I HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3zxomu mo 3aemu (uM3MeHeH) (B cmia 3a
OTYETHH NEPHOAH, 3al0YBALIM HAa WK ciel | sHyapu
2009 r.)

MCC 32 (npomeHen) DOHHAHCOBU WHCTPYMEHTH:
[pencraBsae 1 MCC 1 (mpomenen) llpencraBsne Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPKHICMUTE
(PMHAHCOBU MHCTPYMEHTH (C ITyT OMIMS) U 38 IbJDKCHUS
BB3HUKHAJIM NpPU JHUKBHAAIMsA (B CWiIa 3a TOAUIIHU
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statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuya 3a OTYETHH TIEPUOJIU, 3aII0YBAIIN HA WU CIIE
1 stayapu 2009 1.)

MC®O 7 (mpomeHern) ®OuUHAHCOBM HWHCTPYMEHTH:
OnoBectsiBaHusA (B CcWia 3a TOOUIIHU TNEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MEePUOH, 3arouBany Ha vy cien 1 ssayapu 2009 1.);
KPMC®O 12, Kounecnonuu JIOTOBOPU 3a
MpeIocTaBsIHE Ha YCIIYTH (B cHJjla 32 OTYETHH TIePHO.IH,
3arouyBanii Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSTHH KIUCHTH (B CHia
3a OTYETHHU MEPHUOJHN, 3all0YBAIIN Ha WX ciex 1 1omau
2008 1.);

KPMC®O 14, MCC 19 — OrpannueHusita BbpXy aKTHB
¢ nedwHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe U B3aUMOJCHCTBHITA MEXKITY TAX (B CHiIa
3a OTYETHM NEpUOJM, 3aloyBallld Ha Wi cien 1
sayapu 2008 1.);

Ipomenu B MC®O npes 2009 r.

MC®O 3 (u3meneH), buszHec koMOWHAIUU U
MpoM3THYalUTe U3MeHeHus Ha MCC 27 —
Konconunupann 1 WHIUBUAYATHA (DUHAHCOBH OTYETH
(v nBaTa B CHJIa 3a CUETOBOIHM TEPHOJH, 3aMOYBAIIH
Ha wiu ciex 1 romm 2009 r.);

MCC 39 (mpomeHen) OuHAHCOBM WHCTPYMEHTH:
[Ipu3HaBane u omeHsBaHe (B CHia 32 TOIHUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 T1.) — OTHOCHO XEIKHUPaHU TO3UIUH
OTrOBapSIIN Ha YCIOBHUSTA;

PMC®O 9 (mpomenen) IloBTopHa oOIEeHKa Ha
BHeApeHute nepuBatuBu U MCC 39 (mpomeHeH)
OunancoBn MHCTpyMeHTH: [lpu3HaBaHe W oleHsIBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 r.);

KPMC®O 15 Cnopazymenue 3a HU3rpaxkJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 332 TOAWIIHHU TEPHOIN OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTHULIUS B
qy>KJAeCTpaHHa JeHHOCT(B cHjia 3a TOTUIIHU TIEPUOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3snpenensHe Ha HemapuyHU aKTUBU
KbM CcOOCTBEHUIINTE (B cHja 3a TOIWIIHU MEPUOAN OT
01.07.2009 r. - mpuero ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHMEHTH (B
cuna 3a roguutHy nepuogau ot 01.07.2009 r. - nmpueto
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npe3 2010 r.

MCC 32(mpomeHen) DUHAHCOBH HWHCTPYMEHTH:
[IpencraBsue (B cuia 3a TOAMIIHA TIEPUOAU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO Ki1acu(HKauus Ha EMUTUPAHH [IPaBa;
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;
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MCC 24 (mpomenen) Cwbp3anum iuna (B cmia 3a
roxumtar ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

Ipomenu B MC®O npes 2011 r.

CnenHuTe U3MEHEHMsSI Ha CHIECTBYBALIUTE CTaHAAPTH,
m3nageHu oT CbBeTa MO MEXIYHAPOIHU CYETOBOIHHU
cranmaptd u npuetn ot EC, ca Bme3nmu B cuima 3a
OTYETHH TIEPHOAW 3allOoYBaIlll Ha WM cien 1 sHyapu
2011:

Wsmenenuss Ha MCC 24 OmnoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsBaHe Ha  W3WCKBaHHMATA 34
OTIOBECTSIBAHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
U3SICHSBAHC Ha OIPEACNICHUETO 3a CBBP3aHU JIUIIA,
mpuet oT EC ma 19 romm 2010 rommHa (B cmia 3a
TOMIIIHYA TIEPHUONH, 3a0YBAIN Ha WK cicl | aHyapu
2011 ronuna),

N3menennss B MCC 32 ®OuHAHCOBU HHCTPYMEHTH:
npencrabsHe - OTunrade Ha mpaBa, npuetn ot EC Ha
23 nexemBpu 2009r. (B cuja 3a TOAMIIHU TMEPUOIH,
3arouBammy Ha uin cnen 1 gespyapu 2010 roquna),
N3amenenns sa MCOO 1 Ilpunarane 3a mppBH BT Ha
MEXKIYHAPOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE -
OTpaHUYEHO OCBOOOXKAAaBaHE CBHIVIACHO CPaBHUTENCH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBU T MC®O, npuetn ot EC Ha 30 rouu 2010
roguHa (B CWjia 3a TOOWIIHU MEPUOAM, 3alovBalld Ha
wu ciren 1 romu 2010 ronuHa),

Nzmenenns nva MCC 19 u KPMCOO 14 - Jlumur Ha

aKTHUBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MHUHUMAJIHU
W3HUCKBAaHUS 3a (huHaHCHpaHe u TSAXHOTO
B3aumojieicTBusi -  IlpenBapurenHu  IUTallaHUs

CBIVIACHO W3UCKBAaHUS 33 MUHUMATHO (HUHAHCHpPAHE,
npuetu or EC wa !9 romum 2010 romuna (B cuia 3a
TOIMIIIHA TIEPUONH, 3a0YBAIN HA WK cien | sHyapu
2011 roguna),

W3meHenuss Ha pa3iIMYHUA CTAHAAPTU U THIKYBaHUS
»llogooperuss Ha MCOO 2010", mpomsTHyamu OT
TOAWINHUSA TIPOEKT 3a Tmomobpenus Ha MCOO,
nyonukyBas ma 6 maii 2010 roguaa (MCOO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO c e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA U U3SICHSABAaHE Ha (DOPMyIHpOBKATA,
npuetn or EC ma 18 despyapu 2011 roamna
(M3MEeHeHWs, KOWTO IIe Ce Mpuiarar 3a TOAUIIHH
nepuoau, 3anouBaiy Ha win cien 1 romu 2010 roguna
w1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - TloracsBane Ha (DMHAHCOBH TIaCHUBU C
WHCTPYMEHTH Ha cOOCTBEHMs KamuTtal, mpuetu ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAUIIHU NEPUOIH,
3armouBamy Ha win cien 1 romm 2010 roguna).
[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHINECTBYBAIUTE
CTaHAApTU HE € JOBEJIO JO0 MPOMEHH B CUETOBOAHATA
nmonuTHKa Ha JlpykecTBOTO.
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IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDPO 1 — u3MmeHeHUsTa
KacasiT OIOBECTBABAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (UHAHCOBU
aKTUBM ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE Ha MPEANPUATHETO (TIPUETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BiH3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguu cranmaptu: MCOPO 10 -
Konconunupanu ¢unrancosu oruetn; MCOO 11 —
CoeBMmectHH aeiHocTH 1 MC®O 12 — OnoBecTsBaHE Ha
JISIOBH YYaCTUS B APYTH MPEANPUSITUS U U3MECHEHUS B
cinennure crangaptu: MCOO 27 — HaauBumyaitHu
¢unancoBu otuetdt . MCDO 28 — HMeBecTnnmm B
ACOIMHPAHU TPEANPUATAS U CHBMECTHU MPEATPUATHS
— mnpuern c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3arrouBamiy Ha wim cien 01.01.2014 r.

Hogsu cuetoBoguu cranaaptu: MCOO 13 — OuensiBane
Ha cIipaBeiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — npuetu ¢ Pernmament (EC) Ne 1255/2012 ot
11.12.2012 r., Bou3a B cwia 3a ()MHAHCOBU TOJWHH,
3anoysaniy Ha uiau ciaex 01.01.2013 r.

N3menenns 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 ot 13.12.2012 r., BIM3a B cHIa 3a
(MHAHCOBM TOIWHM, 3allOYBall HA WIH CIex
01.01.2013 r.

u MCC 32 - npueru ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (UHAHCOBHU TOJIUHH,
3anoyBauy Ha uiy cien 01.01.2014 r.

(B) ba3a 3a usrorBsine

Hacrosimust  ¢uHAHCOB OTYET € W3rFOTBEH B
CHOTBETCTBHE C TIPUHIIUITA HA HICTOPUYECKA IICHA.
QOUHAHCOBHAT OTYET € CaMOCTOSTENIeH OTYeT Ha
npennpusatieTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaIlMOHANHaTa BamyTa Ha PenyOmmka bearapus -
Opnrapckun yeB. Ot 1  saayapm 1999 roauwna
OBJATapcKUAT JIEB € ¢ (PUKCHpaH Kypc KbM €BPOTO:
1.95583 nesa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MpE/ICTABeHH BBB (PUHAHCOBHSI OTYET € XWIATU
OBJITapCKy JieBa.

2. OcCHOBHH €JeMEHTH HA CUYETOBOJIHATA MMOJUTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIUIECTBSIBAHH B Uy’KIECTpaHHA BalyTa ca
NPEeU34YUCIsIBAHM B JieBa II0 BalyTHHS Kypc Ha
LEHTpaJHaTa OaHKa B JeHs Ha caenkara. [lapuunure
aKTUBU W TIaCUBH, JEHOMHUHHUPAaHH B UYy)KJIECTpaHHa
BallyTa KbM JaraTa Ha OanaHca ca NMPEHU3YHCICHU B
JIeBa 10 3aKJIIOUYUTEIHHUS BATyTeH KypC Ha LEHTpaIHaTa
O0anka kbM 31.03.2013 roamua. Ilpoustuyamurte OT
TOBa KYPCOBHM pa3MKM ca MpHU3HaTH B OTYeTa 3a
JIOXOAHNTE.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.



I'noy6 ®apm” ALl
CueToBOIHA MONUTHKA U OEITIEHKKH
Kbm 31.03.2013 1.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MallMHU M CBOPBKEHUSA CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU TNPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHaTa C€ OTYHUTAT KaTo TEeKYIIU
pasxonu 3a MeprojAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MallyHa WJIM CBhOPBXKEHHE CE€ OLEHsABa IpHU
npunoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
OINpEENeHa B ChbOTBETCTBUE ¢ U3UCcKBaHUsATa HAa MCC
16.

JpyXxecTBOTO € TMpHerno Ja OTYUTa HMOTHTE,
MalllMHUTE, CBhOPBKEHUATA U  O0OpPYIBAaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCHUYKH HATPyNaHW aMOPTU3AIMOHHU OTUYUCICHHUS U
HaTpyIaHa 3ary0a oT o0e3leHKa.

[locnenpamu pa3xoau CBBbpP3aHU C OTACIEH HMOT,
MaIlllnHa, CHOPHKEHWE W O00OpyIBaHE C€ OTYHUTAT B
yBEJIIMYCHHE Ha OajlaHcoBaTa CTOHHOCT Ha aKTUBA,
KOTaTo € BEpOSATHO MPENNpUATHETO Aa mpugodue
MKOHOMHUYECKU M3rOJY HAJl IbPBOHAYAJIHO OLIEHEHAaTa
CTaHJIapTHa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
CIy4au TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYILH 3a MepHoJIa.

JBiIrorpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
IO JIMHEWHHUS METOJ 3a Iepruoa Ha O4aKBaHUS MOJIE3CH
KHUBOT, OTpeelieH KbM MOMEHTa Ha MpUI00MBaHEe Ha
aKTHBA.

CpenHuAT TONE3eH XKUBOT B TOJWHU 32 OCHOBHUTE
ITpyNu JBICOTPAHU MAaTEpUAHU aKTHBH, € KaKTO
ClenBa:

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpanu ¥ ChOPBHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpaHcnopTHH cpescTBa Vehicles 4
CromaHcKu HHBEHTAp Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3eMuTe W pa3XxoauTe 3a MPUIOOMBaHE HA JBITOTPAHU
aKTUBU HE ce  aMmopTu3upar. M3mosn3BaHuTte
aMOPTH3AIIMOHHU HOPMH, C€ OCHOBABAT Ha U3YHCIICHHUS
TOJIe3€H KUBOT.

Ksm 31.03.2013 1. I'TIOYE ®APM A]l HIMa UMOTH,
MAIITUHU, ChOPBKEHUS U 000pyABaHE.

B) HemaTepuanum akrusu

Kato HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB M OTIOBapsAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepualHu akTuBH popmynupanu B MCC 38.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2013 GLOBE PHARM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.
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ITpu mpuaOOMBaHETO UM HEMATCPHATHHUTE aKTHBU CE
OTYHUTAT 10 CEOECTOMHOCT.

HematepuanHuTte  akTMBM  C€  OTYMTAT  CleJ
npu0OMBaHETO TO  CeOECTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpPTHU3alus M HATpyHaHW 3ary0d OT
00e31IeHKA.

AMopTu3upaT ce MO JIMHEHHHMsS METOJ| 32 CpOKa Ha
OTIpe/IeNICHHS TI0JIC3CH KUBOT.

Kem 31.03.2013 r. TJIOYE ®APM AJl Hsama
HEMaTEepUAITHU aKTHBH.

JpyXecTBOTO HE € TPUAOOMBAIIO IBHPXKABHU LEHHU
KHIDKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OG0e3neHka HAa JIBJATOTPAHH MAaTepHATHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOWUTO WHIUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
IBITOTPAHUTE MAaTEPHATHU M HEMATCPUAIHU aKTUBH,
€ HEBb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IleHka. 3arybara OT oOOe3leHKa ce
Mpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXHA IIeHa Ha aKTHBa M
CTOWHOCTTAa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3lIeHKAaTa, aKTUBUTE CE TPYMUPAT 10 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJIHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
paboru.

Kem 31.03.2013 r. TJIOYE ®OAPM A/l Hama
00e3IieHKa Ha TBITOTPAHA MaTepUATTHA aKTHBH.

(1) HuBecTHUMH B JblIEPHH,
NPeANPUSATHS U MAJTIUHCTBEHH J5JI0BE

aconHHpPaHu

JpyXecTBOTO HSMA HMHBECTHIIMHM B  JBIICPHH,
ACOLIMMPAHU TMPEANPHUATUS U MAJIIUHCTBEHU ISUIOBE
kM 31.03.2013 .

(¢) UHBECTMIIMOHHH MMOTH
HpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHHU 3al1aCH
CrokoBO-MaTepHaiHl  3alacd ca  KpaTKOTpaiHH
MaTepHajJHd aKTUBU TOJ ¢opMmara Ha: MaTepHay,
MpUIOOUTH TJIABHO Ype3 TOKYIKa ¥ MpeIHa3HAUYCHU 3a
MPEKH MPOJAKOH.

MatepuaHUTE 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

“Globe Pharm” AD
Accounting policy and notes
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When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2013 GLOBE PHARM AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2013 GLOBE PHARM AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
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JloctaBHaTa CTOHMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIpyrd pa3xolu, HaIIpaBeHU BBB BPB3Ka C JOCTABSIHETO
MM J0 CETallIHOTO CHCTOSHUE M MECTOIIOJIOKEHHE.

B mocnencTBue ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpONageHUTe CTOKH TIpH Mpoaaxkba Mo MeToaa
“CpeIHO-TIpETEryieHa CTOMHOCT® Ha  MOCTBIMUIUTE
MaTepUAHHU 3aIlacH.

Ksm 31.03.2013 r. I'JIOYE ®APM A]Jl HIMa CTOKOBO
— MaTEpHUAJIHU 3aIlacH.

(3)TbproBeku u APyru B3eMaHUsA

Kato kpeauTu u B3eMaHHs Bb3HUKHAIN ITbPBOHAYATTHO
B NOpPEANPHATHETO c€ KIacupUUUpaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, IApU WIH TapUYHU €KBUBAJICHTH Ha IEOUTOPH.
[TbpBOHAYATHO TE3W B3EMaHMsI M KPEAUTH CE€ OLCHSBAT
o ce0EeCTOMHOCT.

Crnen mnbppBOHAYAJHOTO IIPU3HABAaHE KPEAUTHTE U
B3€MaHMATA OT KIMEHTU M JOCTaBUMIM, KOUTO ca Oe3
(uKCHpaH mazfiexx ce OTYUTAT M0 ceOEeCTOHHOCT.
Kpenuture n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIY,
KOUTO ca C (UKCHpaH TMajex Cce OTYUTAT II0
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NHXBEH
NPOLIEHT € OPHUIHMHAIHUAT TPOLEHT ONpEeAeieH C
JIOTOBOpA.

K®M marata Ha (QUHAHCOBHS OTYET Ce TpaBH NpeTies]
3a ompeaelsiHE Ha oOe3leHKa OT HechbOMpaeMocT.
OmpenensHeTo Ha o0Oe3ICHKATa ce M3BHPIIBAa Ha 0asza
Ha WHAWBUAYyAlCH TOJXOJ 3a BCSKO B3EMaHE II0
pelIeHre Ha PbKOBOACTBOTO.

JlaHbIKTE 3a BB3CTAHOBSIBAHE  C€ MPEICTABAT II0
OpUTHHAJHMS pa3Mep Ha cymMaTa Ha B3€MaHETO.
Jlpyrute B3eMaHus ce MPEACTaBsIT 10 CeO0ECTOMHOCT.
Kato kpaTtkocpouHu ce KiIacupUUUpPaT B3EMaHUSI
KOHTO ca!

- 0e3 (uKkcupaH magex

- ¢ UKCHpaH MaJeX M OCTaTh4YCH CPOK 10 Halexa 10
e/lHa FOJMHA OT JaTata Ha (PMHAHCOBUS OTYET.

Karo penrocpounu ce kiacupuiupaT B3eMaHus, KOUTO
ca ¢ UKCHpaH MajaeX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FOJMHA OT JaTaTa Ha OanaHca.

TBproBeckuTe W JPYyrd B3EMaHHs ca IMPEICTABEHH II0
TAXHATA HOMHHAJHAa CTOMHOCT Karo ce MpUcHagHat
BCHYKH 3aryon oT 00e3IeHKa.

Kem 31.03.2013 r. TJIOYP ®APM Al =HaMa
TBPTOBCKH U APYTH B3EMaHHUS .

(n) llapyyHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
[lapuunute cpencTBa B JeBa ca  OLIGHEHH 110
HOMHWHAlITHA  CTOWHOCT, KOSTO CHOTBETCTBa Ha
CrpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBuTe mOemo3sUTH ce€ OTYMTAT MO HOMHHAIHA
CTOWHOCT W TIOoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa U eKBUBAJICHTH, ICHOMUHUPAHU B
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Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2013 GLOBE PHARM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f31.03.2013 GLOBE PHARM AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign

8
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qy)KJIEeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpemcTBa BKIIOYBAT Cajijga IO KAacCOBH
HAJIMYHOCTH ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

duHaHCOBUTE  HMHCTPyMEHTH Ha  JIpyKecTBOTO
BKIIFOYBAT MapHYHU CPeICTBA B Opoil M mo OaHKOBU
CMETKH, B3eMaHHsA W 3aJbJDKEHUS. PBKOBOACTBOTO Ha
Jpy’XecTBOTO cyHTa, Ye CIpaBejiMBaTa LieHa Ha
(MHAHCOBUTE MHCTPYMEHTH € Onu3ka 1m0 OamaHcoBaTa
UM CTOMHOCT.

BanyrteHn puck

BanyTHuTe caenku ce OCBILECTBABAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (HUHAHCOBU
WHCTPYMEHTH 3a XeKMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOJOOHHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa npakThka B PerryOonuka brirapust.
Kpenuten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpykecTBOTO Ha KpEAWTEeH PHCK, ca TPEANMHO
B3eMaHHUs 110 MPOoJaXOu. JIpyKecTBOTO € M3II0KEHO Ha
KpeAWTEH PHUCK, B CIIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbiokeHus. llonmuthkara Ha [pyKecTBOTO B
Tasw OO0JACT € HACOYeHa KbM OCBHINECTBIBAaHE Ha
MpoAakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOJIXOIAIIA KPSIUTHA PEITy TaIlvsl.

JpykecTBOTO HE € TPUAOOHBAIIO IbpPXKABHU ILIEHHU
KHIDKA WM KaKbBTO W Ja € JAPYr BHUI (HUHAHCOBU
WHCTPYMEHTH.

(o1) OcHOBEH KamUuTAaJI

OcHoBHUAT KanuTan Ha JlpyKecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Globe Pharm” AD
Accounting policy and notes
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currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments
The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk
Financial

assets

which potentially expose the

Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.
The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2011 31.12.2010
Name of the | Ume Ha axuumonepwure | thousand (%) thousand (%)
shareholders over 5% |nag 5% BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenu Ilcaponnkonaku | 99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

Jlpy>KecTBOTO ympaBisiBa KalMTajla CH Taka, 4e Ja
ocUrypH (PYHKIMOHHMPAHETO CH Karo JIeHCTBaIlo
MpeNnpuaTue, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MakCHMHU3UpPa BbB3BpAIlaeMOCTTa 33 aKIHOHEPHTE,

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
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Yype3 ONTHUMM3ALUs Ha ChbOTHOLIEHUETO MEXIY ABIT U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Mazapa
1 1a rapa"Trpa 0bAenioTo pa3BuTie Ha JpykecTBOTO.
PwvroBomcTBOoTO  Ha  [pykecTBOTO  HaOMromaBa
KaluTanioBaTa CTPYKTypa Ha 0a3aTa Ha ChOTHOIIEHUETO
HETeH JBJIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JTUXBEHHU 3a€MH OT HECBBP3aHU JIMLIA,
Taka U JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3a0bDKCHUS, HaMaJ€Hd C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajd, pe3epBUTEe,  HaTpylaHaTa
neyanba, KakTO M TONYYEHHUTE 3aeMH (OpMHUpPAT
KOpHUTHUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PvroBoACTBOTO Ha JpyKECTBOTO OMpeeiis pa3Mepa Ha
HEOOXOAMMHUS KaIUTaN MTPOMOPIIUOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upar OTHCIHUTE
neriHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KanuTagoBaTa CTPYKTypa Ce U3BBPILIBA B TSICHA BPH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHUIO Ha
CHOTBETHHUTE aKTUBHU (IIPOEKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlIeHHE Ha  KamuTajoBaTa CTpPyKTypa ca:
JUBUJCHTHA TIIOJIMTUKA, CMUTHPAHC HIIHU O6paTHO
M3KyIyBaHE Ha EMHUTHPAHU KAIUTAJIOBU U JIBITOBU
WHCTPYMEHTH; TIPOoIayk0a Ha aKTHBH, C IIe]l HaMaJlsiBaHe
Ha HUBOTO Ha 3aUTHXHSIOCT, peduHAHCHpaHe Ha
AbJira, 4pe3 HU3aaBaHC HAa HHCTPYMCHTU C IO-ABJIBI
MaTypuTeT U ap. Bcuuku penieHus 3a OpoOMEHU B Ta3u
HacoKa Cce B3eMaT MpH OTYHTaHe Ha OaylaHca MeEeXIy
neéHata MW PUCKOBETC, IMNPUCHIIA HaA Pa3JInYHUTC
M3TOYHUIM Ha (PUHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH IBJIT/COOCTBEH KaIlMTal ca
KaKToO CJIe(Ba:

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHHUS ) liabilities)
108 108
[Tapuunu cpejcTaa Cash equvalents (77) 77
Herten abiar Net liabilities 31 31
Equity (as per Balance
CobctBeH kanuTal (1o OajxaHc) sheet) 49 49
CroorHomenne abar -kanuran | Debt — Equity Ratio 0.63 0.63

(M) 3agbikeHNs U IPOBU3UH

(1) Liabilities and provisions
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Knacudumnmpane Ha 3abDKeHUSTA!

Kato  kpemmTh W  3aIbDKCHHS  BB3HUKHAIH
MbPBOHAYATHO B MPEANPHIATHETO C€ KIACHPHUIUpPAT
3aBJDKEHHUS BB3HUKHAIHM OT IMPEKTHO IIPEJOCTaBsSHE
Ha CTOKH, yCIyTH, apH WM MApUYHH €KBHBAICHTH OT
KpPEIUTOPH.

[IbpBOHAYANHO TE3M 3aTbIKEHUS
OLICHSBAT MO CEOECTOMHOCT.

Crmex WTBPBOHAYAIHOTO TNPH3HABAHE KPEAUTHTE U
3abJDKEHUATA KbM KIMEHTH M JIOCTAaBYMIM, KOUTO ca
0e3 QuKCcHpaH majie)k Ce OTYUTAT 1O CEOECTOHHOCT.
Kpenuture m B3eMaHUATa OT KIMEHTH W JOCTABUHMIIH,
KOMUTO ca C (UKCHpaH TMajex ce OTYUTAT I10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NHXBEH
IPOLEHT € OpPUTHHAIHUAT MPOLEHT OIpeIeNeH ¢
JIOTOBOpA.

3agpioKeHHsT  KbM  HEpCOHAl U OCHTYPHUTENHHU
OpraHu3aluy ce KiIacupuuupaT KaTo 3aIb/DKCHUS Ha
HPEANPUATHETO IO MTOBOJ HA MHHAJ TPYH TOJIOKEH OT
HaeTusi TepcoHall M CBOTBETHUTE OCHTYPHTEIHHU
BHOCKH, KOHTO C€ H3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CowrmacHo wn3uckBanusita Ha MCC ce BKIIOYBAT |
HAYUCIICHUTE KPAaTKOCPOYHH JIOXOJHM Ha TEepCOHANa C
MPOM3XOJ HEMON3BaHMW OTIYCKH Ha MepcoHala |
HayHhCIeHUTe Ha 0a3a Ha JACHCTBAIUTE CTaBKHU 3a
OCUTYpsIBaHE, OCHI'YPHUTEIIHM BHOCKH BBpPXY Te3H
noxoau. JIpy>kecTBOTO HsIMa NpUEeTa MOJWTHKA Ja
HAYKCIIABA IBITOCPOYHH JOXOIH Ha TIepCOHAIA.

Ksm 31.03.2013 r. mepcoHadbT Ha JIPY>KECTBOTO € 1

n KpeauTu ce

CIYXUTENI, a CPEAHOYUCICHHS TEePCOHAN  Ipe3
rogquHatae 1 .
[IpoBm3un ce  HauWCIOsABaT 10  Hail-mobpara

npuONIM3UTEIHA OLEHKAa Ha PBKOBOJACTBOTO  Ha
MPENNPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 3aJbDKCHHS BB3HUKHAIM B pe3ynTaT Ha
MHHAJIA ChOUTHS.
Karo kpaTkocpouyHHM ce KIaCH(QUIMPAT 3aJbIDKSHUS
KOHTO ca:

- 0e3 pukcupaH mamex

- ¢ (hukcHpaH MaJeK U OCTATHUYCH CPOK IO Majexa

JI0 €IHa TOJIMHA OT JaTata Ha (PUHAHCOBUS OTYET.
Karo meiarocpounu ce kiaacuuuupar 3aabiDKEHHUS
KOUTO ca ¢ (PUKCHUpaH MaJeK M OCTaThYCH CPOK JIO
Mmajie’ka HaJl €JHa TOAMHA OT JaTaTa Ha OajaHca.
[Mony4yeHuTe 3aeMu MBPBOHAYATIHO CE€ OTpassBaT IO
CTOMHOCT Ha BL3HUKBAHE, HaMajeHa ChC CHOTBETHHUTE
pasxogu 1o  cuenkara. Cien  IbpBOHAYATHO
OTpa3siBaHe, TONYYCHUTE 3aeMHU ca TPEACTABCHU 10
aMOPTH3UpaHa CTOMHOCT, KaTO BCSAKA Pa3lInKa MEXIY
CTOMHOCTTA Ha BE3HMUKBAHE M IIOCIIEBAIIATAa OLIEHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOIU M Pa3XoAHW TWpe3
Mepuo/a Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e()eKTHBHUS
JIUXBEH TPOIICHT.

Ksm 31.03.2013 r. TJIOYE ®APM AJl uma
KpaTKOCPOYHM 3aIbJDKEHHsT B pasmep Ha 108

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2013 GLOBE PHARM AD has
current liabilities amounting to BGN 108
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XUJIL.JICBA.
(n) Ilpuxoau

HpyXecTBOTO  OTYMTa TEKYIIO MPUXOJUTE  OT
obnuaiinaTa IeHHOCT M0 BUJAOBE JEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAUTE CE U3BBPIIBA IpU
Clla3BaHe Ha TpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIPH MPEXBBPJISHE COOCTBEHOCTTA H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OT4YETa 3a MOPUXOAU U Pasxoau
MPOTIOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBpPLIBAHE C€ Ompeneiass Bb3 OCHOBA Ha
mpoy4BaHe 3a wu3BbpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUYMUTEITHU HESICHOTH OTHOCHO
MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce IMpHh3HaBa
MIPUXOI.

[Ipuxogute ce  oTYMTaT HaA  TNPUHIUIA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE 10
pasMepa Ha BEPOSTHUTE HWKOHOMHYCCKH W3TOAM 3a
NPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOIYYESHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kem 31.03.2013 r.
peanu3upaHd MPUXOIH.

I'NIOYb ®APM AJl wusama

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JEHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.

KbM pasxoaute 3a NeifHOCTTA ce OTHACAT U (PMHAHCOBU
pa3xoau, KOUTO JAPY>KECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa IEHHOCT.

PaSXOZ[I/ITe CC OTYUTAT Ha MNpUHIOHIIA Ha TCKYLIO
Ha4YHUCJIsIBaHC. OI_IeHSIBaT CC II0 cHopaBE€aiMBaTa
CTOMHOCT Ha IUIATEHOTO WU MpeaACTOANIIO 3a IUIAaIlaHe.

HerHute (uHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN H
pa3xoau OT JIMXBH W JpYyrH (PMHAHCOBH TPHUXOIU U
pazxoau.

Kosm 31.03.2013 r. [VIOYD ®APM A/l uma pasxoau
3a oOnyYaifHaTa IEHHOCT B pa3Mep MO XUIIs/a JieBa.

(m) CBbp3aHu JuIa
Kem 31.03.2013 r. #ApyXecTBOTO HsIMa CKJIIOYEHHU
C/IETIKU ChC CBBP3aHHU JINIIA.

(p) Aanb4Ho objaraHne:

JasbkbT BBpPXy nedanbaTa 3a TroIWHATA BKIIOYBA

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

thousand.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2013 GLOBE PHARM AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2013 GLOBE PHARM AD has
operating expenses amounted to BGN under
thousand.

(o) Related parties
As per 31.03.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
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TEKYyI[ U OTCPOUYCH JAaHBK. TeKyIIUAT JaHBK BKIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIaTH BBPXY
obmaraema meyanba 3a Tepuoia BB3 OCHOBAa Ha
e(eKTUBHATA JaHbYHA CTABKA WM JICHCTBAIllA TAKaBa B
JICHsI Ha M3rOTBSIHE Ha OajlaHCa U BCHYKH KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 3a MUHAJINU T'OAWHU.

OTCpOUCHUSAT TAaHBK CE€ M3YUCIISABA Ype3 MpHiaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBHPXY
BCUYKH BpPEMEBU pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT  CBIJIACHO  CUYETOBOAHUTE OTYETH U
CTOMHOCTHUTE, U3UHUCIICHH 34 JaHBYHH LEIH.

OTcpodeHUST JNaHBK Ce W3YMCIsABAa Ha Oa3ara Ha
JNAaHBPYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Jaa Obaar
NeficTBaly, KOTaTO AaKTHUBBT Ce€ peajn3upa MiIu
3aJIBJIKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT IPOMSHA HAa NaHBYHUTE CTABKU CE€ OTUYHUTA B
oT4YeTa 3a TPUXOAW W Pa3XOIH, C H3KIIOYEHHUE Ha
CIIy4anTe, KOTaTo C€ OTHACS 0 CyMH, IPEABAPUTEITHO
HAYHMCICHH WM OTYETEHH JMPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH [aHBPUEH aKTHB Ce€ TPH3HABA CaMoO [0
pa3Mepa, A0 KOMTO € BEpOSTHO TIOJy4aBaHETO Ha
OBJCIM JaHBYHM MEeYaION, CPEIly KOUTO MOXKE Jia ce
OTIOJI30TBOPAT HEW3IOI3BAHUTE AAHBYHH 3aryOW WM
naHpueH Kpeaut. OTCpodyeHHWTE AAaHBUYHU AKTUBU CE
HaMmansiBaT B CHOTBETCTBUE C HaMaJCHUETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 31.03.2013 1. 1py’KeCTBOTO € peam3upaio 3aryoa
1 CHbOTBETHO HE ABJUKU KOPIIOPATUBCH JAaHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIU3UTETHU
CYETOBOJHHM NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEATION0KESHNAS U MPUOIN3UTETHU
CYETOBOJHH TPENEHKH TPH HM3TOTBSHE HA TOJUIITHFS
(PMHAHCOB OTYET W MPU OMpPEJEIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKkTHUBHUTE, NACUBHUTE, NPUXOIAUTE U
pasxoaure. Becnuky Te ca M3BBpIIEHM Ha OCHOBAaTa Ha
Hail-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jla C€ pa3jinyaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHs GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHSA MOTOK

[Ipuera monmMTHKa 3a OTYWTAHE W TIPEICTAaBSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH MECTOA.
[NapuyHuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapHUYHU
IOTOLH OT:

¢ OmepatuBHA IeiTHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e [nvestment activity
e Financial activities

13



I'noy6 ®apm” ALl
CueToBOIHA MONUTHKA U OEITIEHKKH
Kbm 31.03.2013 1.

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
HpI/IeTa € CUCTOBOJHA IIOJIMTHKA aAa CC U3T0TBA OTUCTA
Ype3 BKIIIOYBAHE Ha:

- Herna megan6a u 3ary0a 3a epruoaa

- CanmoTo Ha HepasmpeeneHara nedaunda KakTo
W IBHKEHUSTA 32 IEpHOa

- Bcwuku cratmMm Ha TPUXOAM WM Pa3XO[H,
rmeyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIATAL.

- KymynatuBen edexkr OT TpOMEHUTE B
CUCTOBOJHaA TIIOJIMTHKA H ®YHﬂaMeHTaHHH
rpemiku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MeXy COOCTBEHHUIIUTE.

- HacrpnwimTe mpomMeHu B pe3yiraT Ha BCHUKH
W3MEHEHHEe II0 BCHYKM  €IEeMEHTH Ha
COOCTBEHHS KaIHTAal.

(¢) doxon Ha akuus

OCHOBHHUSAT IOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasmpeeieHue MeXKIy NPUTEKATEIUTE Ha OOMKHOBEHU
aKIMM W CPEIHONpETErNicHuss Opol Ha JbPKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHompeTerieHuaT Opod  akiuu — IPEICTaBIsIBa
OpOSAT Ha IBbPIKAHUTEC OOMKHOBCHH aKIMU B HAYAIIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
HU3KYIICHUTC OOHMKHOBEHU AKIIMU KU HAa HOBOM3JAaACHUTC
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, Mpe3
KOHUTO KOHKPETHUTC aKIHU Ca 61/IHI/I ABbpPiKaHU, CIIPAMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxonq Ha akmua C HaMalleHa CTOMHOCT HE Ce
U3YMUCIISIBA, ThHA KaTO HsIMa HW3AAJCHU TMOTCHIIMATHU
OOMKHOBCHHM aKITUH.

3. JlonbaHuTe HA HHPOPMANMSA KbM CTATHUTE HA
(dunancoBus oTueT

CrpaBka 3a OITOBECTSIBaHE Ha CYETOBOAHATA TOJIUTHKA
Ha ['JIOYb ®APM AJ] xbm 31.03.2013 .

“Globe Pharm” AD
Accounting policy and notes
31.03.2013

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on GLOBE PHARM AD announced
accounting policy as of 31.03.2013.

31.03.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJL. JIB)
Kpatkocpounn
3.1. B3eMaHMA Current receivables
JApyrH Kp. B3eMaHus Other receivables 0 0
Oomo: Total: 0 0
3.2. Ilapu4yHu cpeacTBa Cash Equivalents
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CdeToBOIHA TTOUTHKA U OCIeKKHU

“Globe Pharm” AD
Accounting policy and notes

Ksm 31.03.2013 1. 31.03.2013

KacoBu HaimuHOCTH Cash 77 77
BbankoBu cMeTKH Bank accounts

O6m10: Total: 77 77

3.3. Tekyuu nacuBu Short-term liabilities

3aabIKCHIS kbM | Trade and other payables

JOCTaBUYHII 108 108
O6m10: Total: 108 108

Jpy>XecTBOTO € CKIIOYMIIO JOTOBOP 38 KOHCYJITAHTCKH YCIYyTH. Y CIyTHTE IO HETO B pa3Mep
Ha 80 xwu1. JiB e OBAT NPEJOCTABSHHU IPE3 CISABAII OTYSTCH NIEPUO/I.

The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.

34. Pa3xoau 3a geiiHoCcTTA Expences
Pa3x. 3a pHmHM yeryru | Cost of hired services 0 3
Pasx. 3a Bp3narpaxkaenus | Expences forPersonnal 0 2
Hpyru pazxomm Others 0 0
Oomo: Total: 0 5

3.5. ®duHaHCcOB pe3yJTar

Texymus ¢punancoB pesynrat Ha [JIOYB ®APM Al
kbM 31.03.2013 r. e cyeToBOHA 3ary0a B pa3mMep IOf
XHUJIs/a JeBa.

3.6 OcHOBEH 10X01 HA AKIHSA

JoxonsT (3ary0ara) Ha akius € W34YKMCICH Ha 0a3a Ha
HeTHarta rnedanta (3ary0a) 3a pasmpe/esieHue U CPeTHO
TpeTeryicHusT Opoil Ha OOWKHOBEHHTE aKIMH B
0OpBIIEHHE MTPe3 OTYETHUS IEPHO/I.

3.5. Financial result

Net profit of GLOBE PHARM AD to 31.03.2013 is
an accounting loss amounting to BGN under
thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2013 31.12.201102
thousand BGN | thousand BGN
Average weighted | CpenHomnpereriieH
number of the shares | Opoit akiuu 100 100
Profit (Loss) for the|llewanba (3aryba) 3a
period repuoia 0 4)
Earnings (Loss) per | loxona (3ary6a) na
share (BGN) akums (JieBa)
0 (0,04)

JIpy’»KecTBOTO HE € pean3upalio J0XO0J OT eMUTHPAHH
aKIMU.

The company has not generated revenues from new
emissions of shares.
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CueTOoBO/IHA TIOJIUTHKA U OEJIEKKH Accounting policy and notes
KoM 31.03.2013 1. 31.03.2013
3.7 CprOuTHA cie 1aTaTa Ha OajaHca 3.7 Events after the balance

Hsma 3Hauumu cbOuTHS, HAaCTHIMIN Mex Iy ordeTHata | No significant events occurred between the reporting
maTa M JaTtaTa Ha CbhbCTaBgHe Ha OanaHca, kouTo ga | date and the balance sheet, which could alter the

npoMeHsIT GpuHaHcoBuTe oT9eTH KbM 31.03.2013 . financial statements as on 31.03.2013.
Date//lama:18.04.2013 \
Cvemagumen/ Compiler: - anaeumeﬂ/Manager:"u\\ \
» EcE@ITu Axaynmune” OO 7 Eleni Psaronik \\\
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